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SUBJECT: JANUARY 19-20 DAC FINANCIAL ASPECTS (WP/FA) 

MEETING 

REF: STATE 7223 

1 . EMBOFF CONFIRMED TO DEPARTMENT OF FINANCE (DOUG SHAW) 
THAT U.S. SEES SUBJECT MEETING AS FORUM TO REVIEW CURRENT 
STATUS OF DEBT SITUATION AND THAT SUBSTANTIVE PREPARATION 
FOR TDB SENIOR OFFICIALS MEETING SHOULD BE DONE IN GENEVA. 

2. SHAW APPRECIATED RECEIVING CONFIRMATION OF U.S. POSI- 
TION. HE ALSO INDICATED THAT CANADIANS WOULD SUPPORT A 
PROPOSAL AT WP/FA MEETING TO DELETE AGENDA ITEM ON DEBT, 
ALTHOUGH CANADIAN DELEGATION WOULD NOT ITSELF MAKE SUCH A 
PROPOSAL. 

3. (FYI) SHAW SAID THAT GOC HAD LEARNED EARLIER THAT 
DUTCH HAD INTENDED TO FLOAT PROPOSAL FOR DEBT MORATORIUM 
AT WF/FA MEETING. SUBSEQUENTLY, GOC LEARNED THAT DUTCH 
MINISTRY OF FOREIGN AFFAIRS HAD APPARENTLY "LET CAT OUT OF 
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BAG" PREMATURELY AND THAT NAISCENT PROPOSAL WAS SQUELCHED 
BY DUTCH DEPT. OF FINANCE. ENDERS 
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